ORE PHARMACEUTICAL HOLDINGS INC.  (orxE)

8-K
Current report filing

Filed on 10/21/2009
Filed Period 10/20/2009

%% THOMSON REUTERS

\Westlaw. susiness


http://www.thomsonreuters.com
http://www.westlawbusiness.com

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934
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Item 3.01. Transfer of Listing.

On October 20, 2009, the stockholders of Ore Pharmaceuticals Inc. (“Ore”) adopted the Agreement and Plan of Reorganization, dated August 14,
2009, by and among Ore, Ore Pharmaceutical Holdings Inc. (the “Registrant”) and Ore Pharmaceuticals Merger Sub Inc. (the “Agreement”). The
reorganization contemplated by the Agreement (the “Reorganization”) was consummated on October 20, 2009. In accordance with the Agreement, as
described in previous reports, Ore became a wholly owned subsidiary of the Registrant and each share of common stock of Ore was exchanged for one
share of common stock of the Registrant.

The common stock of the Registrant is listed for trading on the Nasdaq Capital Market under the symbol “ORXE”, the same symbol under which
Ore’s common stock traded before the Reorganization. As a result of the Reorganization, the common stock of Ore has ceased to trade on the Nasdaq
Capital Market.

Iltem 3.03.  Material Modifications to Rights of Security Holders.

On October 20, 2009, effective immediately prior to the Reorganization, the Board of Directors of Ore approved an amendment to Ore’s Amended
and Restated Bylaws (the “Ore Bylaws”) to remove the restrictions on transfer (the “Bylaw Transfer Restrictions”) set forth in Article XV of the Bylaws
(the “Bylaw Amendment”), which were implemented to facilitate Ore’s ability to maintain and preserve certain tax benefits, including, but not limited to, its
net operating loss carryovers and capital loss carryovers. Restrictions similar to the Bylaw Transfer Restrictions are included in the Registrants Certificat
of Incorporation. As a result, the Bylaw Transfer Restrictions are no longer required to maintain and preserve the Registrant’s net operating loss carryov
and capital loss carryovers. The foregoing description of the Bylaw Amendment is qualified in its entirety, by the Bylaws, as so amended by the Bylaw
Amendment, which has been filed as Exhibit 3.3 to this Current Report on form 8-K and is incorporated herein by reference.

Upon the adoption of the Agreement by Ore’s stockholders and consummation of the Reorganization on October 20, 2009, each share of common
stock of Ore has been automatically converted into the right to receive one share of common stock of the Registrant, each of which has the rights descrit
in Ore’s previous reports.

Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year

See the description of the Bylaw Amendment under Item 3.03 of this Current Report on Form 8-K, which is incorporated
into this Item 5.03 by reference.

Item 8.01. Other Events.

At Ore’s annual meeting of stockholders held on October 20, 2009, the stockholders elected G. Anthony Gorry, Ph.D. to serve as a Class Il directt
of Ore until the 2012 Annual Meeting of Stockholders and until his successor is duly elected and qualified. Dr. Gorry, along with the all of the directors of
Ore became members of the board of directors of the Registrant upon consummation of the reorganization.

In addition, the stockholders ratified the selection of Ernst & Young LLP as Ore’s and the Registrant’s independent registered public accounting firr
for the year ending December 31, 2009 and approved the 2009 Omnibus Equity Incentive Plan.

This Current Report on Form 8-K serves as notice that the Registrant, as a result of the Reorganization, is the successor issuer to Ore pursuant tc
Rule 12g-3 under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). Pursuant to paragraph (a) of Rule 12g-3, the Common Stoc
par value $.01 per share, of the Registrant, is deemed registered under Section 12(g) of the Exchange Act. The Registrant also succeeds to Ore’s repor
obligations under Sections 13(a) and 15(d) of the Exchange Act.

A copy of the press release announcing completion of the Reorganization is furnished as Exhibit 99.1.




Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits

Exhibit Number  Description

2.1 Agreement and Plan of Reorganization, dated as of August 14, 2009, by and among Ore, the Registrant and Ore Pharmaceutical:
Merger Sub Inc.*

3.1 Certificate of Incorporation of Ore Pharmaceutical Holdings Inc.*

3.2 Bylaws of Ore Pharmaceutical Holdings Inc.*

3.3 Amended and Restated Bylaws of Ore Pharmaceuticals Inc.

99.1 Press Release of the Registrant, dated October 20, 2009.

*

Incorporated by reference to the Registration Statement on Form S—4/A of the Registrant filed on September 2, 2009.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersic
hereunto duly authorized.

ORE PHARMACEUTICAL HOLDINGS INC.

Date: October 21, 2009 By: /s/ Benjamin L. Palleiko
Benjamin L. Palleiko
Senior Vice President and Chief Financial Officer




EXHIBIT INDEX

Exhibit Number  Description

2.1 Agreement and Plan of Reorganization, dated as of August 14, 2009, by and among Ore Pharmaceuticals Inc., Ore Pharmaceutic
Holdings Inc. and Ore Pharmaceuticals Merger Sub Inc.*

3.1 Certificate of Incorporation of Ore Pharmaceutical Holdings Inc.*

3.2 Bylaws of Ore Pharmaceutical Holdings Inc.*

3.3 Amended and Restated Bylaws of Ore Pharmaceuticals Inc.

99.1 Press Release of Ore Pharmaceutical Holdings Inc., dated October 21, 2009.

*  Incorporated by reference to the Registration Statement on Form S—4/A of the Registrant filed on September 2, 2009.
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AMENDED AND RESTATED BY-LAWS
OF
ORE PHARMACEUTICALS INC.
(A DELAWARE CORPORATION)

ARTICLE |
OFFICES
Section 1. Registered OfficeThe registered office of the corporation in the State of Delaware shall be in the
City of Wilmington, County of New Castle.
Section 2. Other OfficesThe corporation shall also have and maintain an office or principal place of business

at such place as may be fixed by the Board of Directors, and may also have offices at such other places, both within and witt
the State of Delaware as the Board of Directors may from time to time determine or the business of the corporation may require

ARTICLE Il
CORPORATE SEAL

Section 3. Corporate Seal. The corporate seal shall consist of a die bearing the name of the corporation and t
inscription, “Corporate Seal Delaware.” Said seal may be used by causing it or a facsimile thereof to be impressed or affixec
reproduced or otherwise.

ARTICLE Il
STOCKHOLDERS' MEETINGS

Section 4. Place Of MeetingdMeetings of the stockholders of the corporation shall be held at such place, either
within or without the State of Delaware, as may be designated from time to time by the Board of Directors, or, if not s
designated, then at the office of the corporation required to be maintained pursuant to Section 2 hereof.

Section 5. Annual Meetings.

(a) The annual meeting of the stockholders of the corporation, for the purpose of election of director
and for such other business as may lawfully come before it, shall be held on such date and at such time as may be designated
time to time by the Board of Directors. Nominations of persons for election to the Board of Directors of the corporation and tl
proposal of business to be considered by the stockholders may be made at an annual meeting of stockholders: (i) pursuant t
corporation’s notice of meeting of stockholders; (ii) by or at the direction of the Board of Directors; or (iii) by any stockholder o
the corporation who was a stockholder of record at the time of giving of notice provided for in the following paragraph, who |
entitled to vote at the meeting and who complied with the notice procedures set forth in Section 5.
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(b) At an annual meeting of the stockholders, only such business shall be conducted as shall have be
properly brought before the meeting. For nominations or other business to be properly brought before an annual meeting |
stockholder pursuant to clause (iii) of Section 5(a) of these By-laws, (i) the stockholder must have given timely notice thereof
writing to the Secretary of the corporation, (ii) such other business must be a proper matter for stockholder action under the
Delaware General Corporation Law, (iii) if the stockholder, or the beneficial owner on whose behalf any such proposal
nomination is made, has provided the corporation with a Solicitation Notice (as defined in this Section 5(b)), such stockholder
beneficial owner must, in the case of a proposal, have delivered a proxy statement and form of proxy to holders of at least
percentage of the corporation’s voting shares required under applicable law to carry any such proposal, or, in the case
nomination or nominations, have delivered a proxy statement and form of proxy to holders of a percentage of the corporatio
voting shares reasonably believed by such stockholder or beneficial owner to be sufficient to elect the nominee or nomin
proposed to be nominated by such stockholder, and must, in either case, have included in such materials the Solicitation No
and (iv) if no Solicitation Notice relating thereto has been timely provided pursuant to this section, the stockholder or benefic
owner proposing such business or nomination must not have solicited a number of proxies sufficient to have required the deliv
of such a Solicitation Notice under this Section 5. To be timely, a stockholder’s notice shall be delivered to the Secretary at
principal executive offices of the corporation not later than the close of business on the nméﬂ)eﬂaygrﬁbr earlier than the
close of business on the one hundred twentieth\1@8y prior to the first anniversary of the preceding year's annual meeting;
provided, however, that in the event that the date of the annual meeting is advanced more than thirty (30) days prior to or dele
by more than thirty (30) days after the anniversary of the preceding year’s annual meeting, notice by the stockholder to be tirr
must be so delivered not earlier than the close of business on the one hundred twenfipttagi gfior to such annual meeting
and not later than the close of business on the later of the nineti@)rdéaﬂprior to such annual meeting or the tenth (10th) day
following the day on which public announcement of the date of such meeting is first made. In no event shall the publ
announcement of an adjournment of an annual meeting commence a new time period for the giving of a stockholder’s notice
described above. Such stockholder’s notice shall set forth: (A) as to each person whom the stockholder proposed to nominat
election or reelection as a director all information relating to such person that is required to be disclosed in solicitations of prox
for election of directors in an election contest, or is otherwise required, in each case pursuant to Regulation 14A under
Securities Exchange Act of 1934, as amended (the “1934 Act”) and Rule 14a-11 thereunder (including such person’s writ
consent to being named in the proxy statement as a nominee and to serving as a director if elected); (B) as to any other bus
that the stockholder proposes to bring before the meeting, a brief description of the business desired to be brought before
meeting, the reasons for conducting such business at the meeting and any material interest in such business of such sharel
and the beneficial owner, if any, on whose behalf the proposal is made; and (C) as to the stockholder giving the notice and
beneficial owner, if any, on whose behalf the nomination or proposal is made (i) the name and address of such stockholde!
they appear on the corporation’s books, and of such beneficial owner, (ii) the class and number of shares of the corporation w
are owned beneficially and of record by such stockholder and such beneficial owner, and (iii) whether either such stockholde!
beneficial owner intends to deliver a proxy statement and form of proxy to holders of, in the case of the proposal, at least
percentage of the corporation’s voting shares required under applicable law to carry the proposal or, in the case of a nominatic
nominations, a sufficient number of holders of the corporation’s voting shares to elect such nominee or nominees (an affirmat
statement of such intent, a “Solicitation Notice”).




(© Notwithstanding anything in the second sentence of Section 5(b) of these By-laws to the contran
in the event that the number of directors to be elected to the Board of Directors of the corporation is increased and there i
public announcement naming all of the nominees for director or specifying the size of the increased Board of Directors made
the corporation at least one hundred (100) days prior to the first anniversary of the preceding year’s annual meeting
stockholder’s notice required by this Section 5 shall also be considered timely, but only with respect to nominees for any n
positions created by such increase, if it shall be delivered to the Secretary at the principal executive offices of the corporation
later than the close of business on the tenth (10 ) day following the day on which such public announcement is first made by
corporation.

(d) Only such persons who are nominated in accordance with the procedures set forth in this Section
shall be eligible to serve as directors and only such business shall be conducted at a meeting of stockholders as shall have
brought before the meeting in accordance with the procedures set forth in this Section 5. Except as otherwise provided by law.
Chairman of the meeting shall have the power and duty to determine whether a nomination or any business proposed t«
brought before the meeting was made, or proposed, as the case may be, in accordance with the procedures set forth in
By-laws and, if any proposed nomination or business is not in compliance with these By-laws, to declare that such defect
proposal or nomination shall not be presented for stockholder action at the meeting and shall be disregarded.

(e) Notwithstanding the foregoing provisions of this Section 5, in order to include information with
respect to a stockholder proposal in the proxy statement and form of proxy for a stockholder’'s meeting, stockholders must prov
notice as required by the regulations promulgated under the 1934 Act. Nothing in these By-laws shall be deemed to affect
rights of stockholders to request inclusion of proposals in the corporation’s proxy statement pursuant to Rule 14a-8 under
1934 Act.

() For purposes of this Section 5, “public announcement” shall mean disclosure in a press releas
reported by the Dow Jones News Service, Associated Press or comparable national news service or in a document publicly |
by the corporation with the Securities and Exchange Commission pursuant to Section 13, 14 or 15(d) of the 1934 Act.

Section 6. Special Meetings.

(a) Special meetings of the stockholders of the corporation may be called, for any purpose or purpose
by (i) the Chairman of the Board of Directors, (ii) the Chief Executive Officer, or (iii) the Board of Directors pursuant to a
resolution adopted by a majority of the total number of authorized directors (whether or not there exist any vacancies
previously authorized directorships at the time any such resolution is presented to the Board of Directors for adoption) and sl
be held at such place, on such date, and at such time as the Board of Directors, shall fix.
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(b) If a special meeting is properly called by any person or persons other than the Board of Director:
the request shall be in writing, specifying the general nature of the business proposed to be transacted, and shall be deliv
personally or sent by registered mail or by telegraphic or other facsimile transmission to the Chairman of the Board of Directc
the Chief Executive Officer, or the Secretary of the corporation. No business may be transacted at such special meeting other
than specified in such notice. The Board of Directors shall determine the time and place of such special meeting, which shal
held not less than thirty—five (35) nor more than one hundred twenty (120) days after the date of the receipt of the request. U
determination of the time and place of the meeting, the officer receiving the request shall cause notice to be given to
stockholders entitled to vote, in accordance with the provisions of Section 7 of these By-laws. If the notice is not given with
one hundred (100) days after the receipt of the request, the person or persons properly requesting the meeting may set the tim
place of the meeting and give the notice. Nothing contained in this paragraph (b) shall be construed as limiting, fixing,
affecting the time when a meeting of stockholders called by action of the Board of Directors may be held.

(© Nominations of persons for election to the Board of Directors may be made at a special meeting ¢
stockholders at which directors are to be elected pursuant to the corporation’s notice of meeting (i) by or at the direction of
Board of Directors or (ii) by any stockholder of the corporation who is a stockholder of record at the time of giving notict
provided for in these By-laws who shall be entitled to vote at the meeting and who complies with the notice procedures set fc
in this Section 6(c). In the event the corporation calls a special meeting of stockholders for the purpose of electing one or m
directors to the Board of Directors, any such stockholder may nominate a person or persons (as the case may be), for electit
such position(s) as specified in the corporation’s notice of meeting, if the stockholder’s notice required by Section 5(b) of the
By-laws shall be delivered to the Secretary at the principal executive offices of the corporation not earlier than the close
business on the one hundred twentieth () 2y prior to such spemal meeting and not later than the close of business on the late
of the ninetieth (98) day prior to such meeting or the tenth'{)L@lay following the day on which public announcement is first
made of the date of the special meeting and of the nominees proposed by the Board of Directors to be elected at such meetir
no event shall the public announcement of an adjournment of a special meeting commence a new time period for the giving |
stockholder’s notice as described above.

Section 7. Notice Of MeetingsExcept as otherwise provided by law or the Certificate of Incorporation, written
notice of each meeting of stockholders shall be given not less than ten (10) nor more than sixty (60) days before the date of
meeting to each stockholder entitled to vote at such meeting, such notice to specify the place, date and hour and purpos
purposes of the meeting. Notice of the time, place and purpose of any meeting of stockholders may be waived in writing, sigt
by the person entitled to notice thereof, either before or after such meeting, and will be waived by any stockholder by |
attendance thereat in person or by proxy, except when the stockholder attends a meeting for the express purpose of objectir
the beginning of the meeting, to the transaction of any business because the meeting is not lawfully called or convened. /
stockholder so waiving notice of such meeting shall be bound by the proceedings of any such meeting in all respects as if
notice thereof had been given.




Section 8. Quorum.At all meetings of stockholders, except where otherwise provided by statute or by the
Certificate of Incorporation, or by these By—-laws, the presence, in person or by proxy duly authorized, of the holders of a major
of the outstanding shares of stock entitled to vote shall constitute a quorum for the transaction of business. In the absence
guorum, any meeting of stockholders may be adjourned, from time to time, either by the chairman of the meeting or by vote of
holders of a majority of the shares represented thereat, but no other business shall be transacted at such meeting. The stockh
present at a duly called or convened meeting, at which a quorum is present, may continue to transact business until adjournn
notwithstanding the withdrawal of enough stockholders to leave less than a quorum. Except as otherwise provided by statute
Certificate of Incorporation or these Bylaws, in all matters other than the election of directors, the affirmative vote of the majori
of shares present in person or represented by proxy at the meeting and entitled to vote on the subject matter shall be the act |
stockholders. Except as otherwise provided by statute, the Certificate of Incorporation or these By-laws, directors shall
elected by a plurality of the votes of the shares present in person or represented by proxy at the meeting and entitled to vote o
election of directors. Where a separate vote by a class or classes or series is required, except where otherwise provided b
statute or by the Certificate of Incorporation or these By-laws, a majority of the outstanding shares of such class or classe
series, present in person or represented by proxy, shall constitute a quorum entitled to take action with respect to that vote on
matter and, except where otherwise provided by the statute or by the Certificate of Incorporation or these By-laws, the affirmat
vote of the majority (plurality, in the case of the election of directors) of the votes cast by the holders of shares of such clas:
classes or series shall be the act of such class or classes or series.

Section 9. Adjournment And Notice Of Adjourned Meetings Any meeting of stockholders, whether annual
or special, may be adjourned from time to time either by the chairman of the meeting or by the vote of a majority of the sha
casting votes. When a meeting is adjourned to another time or place, notice need not be given of the adjourned meeting if
time and place thereof are announced at the meeting at which the adjournment is taken. At the adjourned meeting, the corpor
may transact any business which might have been transacted at the original meeting. If the adjournment is for more than tt
(30) days or if after the adjournment a new record date is fixed for the adjourned meeting, a notice of the adjourned meeting s
be given to each stockholder of record entitled to vote at the meeting.

Section 10. Voting RightsFor the purpose of determining those stockholders entitled to vote at any meeting of
the stockholders, except as otherwise provided by law, only persons in whose names shares stand on the stock records «
corporation on the record date, as provided in Section 12 of these By-laws, shall be entitled to vote at any meeting
stockholders. Every person entitled to vote shall have the right to do so either in person or by an agent or agents authorized
proxy granted in accordance with Delaware law. An agent so appointed need not be a stockholder. No proxy shall be voted ¢
three (3) years from its date of creation unless the proxy provides for a longer period.

Section 11. Joint Owners Of Stocklf shares or other securities having voting power stand of record in the

names of two (2) or more persons, whether fiduciaries, members of a partnership, joint tenants, tenants in common, tenants b
entirety, or otherwise, or if two (2) or more persons have the same fiduciary relationship respecting the same shares, unles:
Secretary is given written notice to the contrary and is furnished with a copy of the instrument or order appointing them
creating the relationship wherein it is so provided, their acts with respect to voting shall have the following effect: (a) if only or
(1) votes, his act binds all, (b) if more than one (1) votes, the act of the majority so voting binds all; (c) if more than one (1) vott
but the vote is evenly split on any particular matter, each faction may vote the securities in question proportionally, or may ap
to the Delaware Court of Chancery for relief as provided in the Delaware General Corporation Law, Section 217(b). If tf
instrument filed with the Secretary shows that any such tenancy is held in unequal interests, a majority or even—split for t
purpose of subsection (c) shall be a majority or even-split in interest.
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Section 12. List Of StockholdersThe Secretary shall prepare and make, at least ten (10) days before every
meeting of stockholders, a complete list of the stockholders entitled to vote at said meeting, arranged in alphabetical orc
showing the address of each stockholder and the number of shares registered in the name of each stockholder. Such list sh
open to the examination of any stockholder, for any purpose germane to the meeting, during ordinary business hours, for a pe
of at least ten (10) days prior to the meeting, either at a place within the city where the meeting is to be held, which place shal
specified in the notice of the meeting, or, if not specified, at the place where the meeting is to be held. The list shall be produ
and kept at the time and place of meeting during the whole time thereof and may be inspected by any stockholder who is prese

Section 13. Action Without Meeting.

€) No action shall be taken by the stockholders except at an annual or special meeting of stockholde
called in accordance with these By—laws, and no action shall be taken by the stockholders by written consent.

Section 14. Organization.

@) At every meeting of stockholders, the Chairman of the Board of Directors, or, if a Chairman has no
been appointed or is absent, the President, or, if the President is absent, a chairman of the meeting chosen by a majority in in
of the stockholders entitled to vote, present in person or by proxy, shall act as chairman. The Secretary, or, in his absence
Assistant Secretary directed to do so by the President, shall act as secretary of the meeting.

(b) The Board of Directors of the corporation shall be entitled to make such rules or regulations for the
conduct of meetings of stockholders as it shall deem necessary, appropriate or convenient. Subject to such rules and regula
of the Board of Directors, if any, the chairman of the meeting shall have the right and authority to prescribe such rules, regulati
and procedures and to do all such acts as, in the judgment of such chairman, are necessary, appropriate or convenient fc
proper conduct of the meeting, including, without limitation, establishing an agenda or order of business for the meeting, rules «
procedures for maintaining order at the meeting and the safety of those present, limitations on participation in such meeting
stockholders of record of the corporation and their duly authorized and constituted proxies and such other persons as the chail
shall permit, restrictions on entry to the meeting after the time fixed for the commencement thereof, limitations on the tin
allotted to questions or comments by participants and regulation of the opening and closing of the polls for balloting on matts
which are to be voted on by ballot. Unless and to the extent determined by the Board of Directors or the chairman of the meet
meetings of stockholders shall not be required to be held in accordance with rules of parliamentary procedure.
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ARTICLE IV
DIRECTORS

Section 15. Number And Term Of Office.The authorized number of directors of the corporation shall be fixed
in accordance with the Certificate of Incorporation. Directors need not be stockholders unless so required by the Certificate
Incorporation. If for any cause, the directors shall not have been elected at an annual meeting, they may be elected as
thereafter as convenient at a special meeting of the stockholders called for that purpose in the manner provided in these By-la

Section 16. PowersThe powers of the corporation shall be exercised, its business conducted and its propert:
controlled by the Board of Directors, except as may be otherwise provided by statute or by the Certificate of Incorporation.

Section 17. Classes Of DirectorsSubject to the rights of the holders of any series of Preferred Stock to elect
additional directors under specified circumstances, the directors shall be divided into three classes designated as Class |, CI:
and Class lll, respectively. Directors shall be assigned to each class in accordance with a resolution or resolutions adopted b
Board of Directors. At the first annual meeting of stockholders following the adoption and filing of the Certificate of
Incorporation providing for the classified Board, the term of office of the Class | directors shall expire and Class | directors sh
be elected for a full term of three years. At the second annual meeting of stockholders following the adoption and filing of tl
Certificate of Incorporation providing for the classified Board, the term of office of the Class Il directors shall expire and Class
directors shall be elected for a full term of three years. At the third annual meeting of stockholders following the adoption a
filing of the Certificate of Incorporation providing for the classified Board, the term of office of the Class Il directors shall expire
and Class Il directors shall be elected for a full term of three years. At each succeeding annual meeting of stockholders, direc
shall be elected for a full term of three years to succeed the directors of the class whose terms expire at such annual meeting.

Notwithstanding the foregoing provisions of this section, each director shall serve until his successor is duly elected and qualif
or until his death, resignation or removal. No decrease in the number of directors constituting the Board of Directors shall shor
the term of any incumbent director.

Section 18. Vacancies.

(a) Unless otherwise provided in the Certificate of Incorporation, any vacancies on the Board o
Directors resulting from death, resignation, disqualification, removal or other causes and any newly created directorships resul
from any increase in the number of directors shall, unless the Board of Directors determines by resolution that any such vacar
or newly created directorships shall be filled by stockholders, be filled only by the affirmative vote of a majority of the director
then in office, even though less than a quorum of the Board of Directors. Any director elected in accordance with the preced
sentence shall hold office for the remainder of the full term of the director for which the vacancy was created or occurred and u
such director’s successor shall have been elected and qualified. A vacancy in the Board of Directors shall be deemed to ¢
under this By—law in the case of the death, removal or resignation of any director.

7




(b) If at the time of filling any vacancy or any newly created directorship, the directors then in office
shall constitute less than a majority of the whole board (as constituted immediately prior to any such increase), the Delaw
Court of Chancery may, upon application of any stockholder or stockholders holding at least ten percent (10%) of the to
number of the shares at the time outstanding having the right to vote for such directors, summarily order an election to be hel
fill any such vacancies or newly created directorships, or to replace the directors chosen by the directors then in offices
aforesaid, which election shall be governed by Section 211 of the Delaware General Corporation Law.

Section 19. ResignationAny director may resign at any time by delivering his written resignation to the
Secretary, such resignation to specify whether it will be effective at a particular time, upon receipt by the Secretary or at t
pleasure of the Board of Directors. If no such specification is made, it shall be deemed effective at the pleasure of the Boar:
Directors. When one or more directors shall resign from the Board of Directors, effective at a future date, a majority of t
directors then in office, including those who have so resigned, shall have power to fill such vacancy or vacancies, the vote ther
to take effect when such resignation or resignations shall become effective, and each Director so chosen shall hold office for
unexpired portion of the term of the Director whose place shall be vacated and until his successor shall have been duly electec
qualified.

Section 20. Removal.
@ Neither the Board of Directors nor any individual director may be removed without cause.

(b) Subject to any limitation imposed by law, any individual director or directors may be removed with
cause by the affirmative vote of a majority of the voting power of the corporation entitled to vote at an election of directors.

Section 21. Meetings.

(@) Annual Meetings. The annual, meeting of the Board of Directors shall be held immediately before
or after the annual meeting of stockholders and at the place where such meeting is held. No notice of an annual meeting o
Board of Directors shall be necessary and such meeting shall be held for the purpose of electing officers and transacting s
other business as may lawfully come before it.

(b) Regular Meetings. Unless otherwise restricted by the Certificate of Incorporation, regular
meetings of the Board of Directors may be held at any time or date and at any place within or without the State of Delaware wh
has been designated by the Board of Directors and publicized among all directors. No formal notice shall be required for regt
meetings of the Board of Directors.




(c) Special Meetings. Unless otherwise restricted by the Certificate of Incorporation, special meetings
of the Board of Directors may be held at any time and place within or without the State of Delaware whenever called by t
Chairman of the Board, the President or any two of the directors

(d) Telephone Meetings. Any member of the Board of Directors, or of any committee thereof, may
participate in a meeting by means of conference telephone or similar communications equipment by means of which all pers
participating in the meeting can hear each other, and participation in a meeting by such means shall constitute presence in pe
at such meeting.

(e) Notice Of Meetings. Notice of the time and place of all special meetings of the Board of Directors
shall be orally or in writing, by telephone, including a voice messaging system or other system or technology designed to rec
and communicate messages, facsimile, telegraph or telex, or by electronic mail or other electronic means, during normal busit
hours, at least twenty—four (24) hours before the date and time of the meeting, or sent in writing to each director by first clz
mail, charges prepaid, at least three (3) days before the date of the meeting. Notice of any meeting may be waived in writin
any time before or after the meeting and will be waived by any director by attendance thereat, except when the director attends
meeting for the express purpose of objecting, at the beginning of the meeting, to the transaction of any business becaust
meeting is not lawfully called or convened.

) Waiver Of Notice. The transaction of all business at any meeting of the Board of Directors, or any
committee thereof, however called or noticed, or wherever held, shall be as valid as though had at a meeting duly held a
regular call and notice, if a quorum be present and if, either before or after the meeting, each of the directors not present shall
a written waiver of notice. All such waivers shall be filed with the corporate records or made a part of the minutes of the meetir

Section 22. Quorum And Voting.

(a) Unless the Certificate of Incorporation requires a greater number and except with respect t
indemnification questions arising under Section 43 hereof, for which a quorum shall be one-third of the exact number of direct
fixed from time to time in accordance with the Certificate of Incorporation, a quorum of the Board of Directors shall consist of
majority of the exact number of directors fixed from time to time by the Board of Directors in accordance with the Certificate c
Incorporation; provided, however, at any meeting whether a quorum be present or otherwise, a majority of the directors pres
may adjourn from time to time until the time fixed for the next regular meeting of the Board of Directors, without notice othe
than by announcement at the meeting.

(b) At each meeting of the Board of Directors at which a quorum is present, all questions and busine:
shall be determined by the affirmative vote of a majority of the directors present, unless a different vote be required by law, 1
Certificate of Incorporation or these By—-laws:




Section 23. Action Without Meeting.Unless otherwise restricted by the Certificate of Incorporation or these
By-laws, any action required or permitted to be taken at any meeting of the Board of Directors or of any committee thereof rr
be taken without a meeting, if all members of the Board of Directors or committee, as the case may be, consent thereto in writ
and such writing or writings are filed with the minutes of proceedings of the Board of Directors or committee.

Section 24. Fees And Compensatiolirectors shall be entitled to such compensation for their services as may
be approved by the Board of Directors, including, if so approved, by resolution of the Board of Directors, a fixed sum ar
expenses of attendance, if any, for attendance at each regular or special meeting of the Board of Directors and at any meeting
committee of the Board of Directors. Nothing herein contained shall be construed to preclude any director from serving t
corporation in any other capacity as an officer, agent, employee, or otherwise and receiving compensation therefor.

Section 25. Committees.

(@) Executive Committee. The Board of Directors may appoint an Executive Committee to consist of
one (1) or more members of the Board of Directors. The Executive Committee, to the extent permitted by law and provided in’
resolution of the Board of Directors shall have and may exercise all the powers and authority of the Board of Directors in t
management of the business and affairs of the corporation, and may authorize the seal of the corporation to be affixed to all pa
which may require it; but no such committee shall have the power or authority in reference to (i) approving or adopting,
recommending to the stockholders, any action or matter expressly required by the Delaware General Corporation Law to
submitted to stockholders for approval, or (i) adopting, amending or repealing any bylaw of the corporation.

(b) Other Committees. The Board of Directors may, from time to time, appoint such other
committees as may be permitted by law. Such other committees appointed by the Board of Directors shall consist of one (1
more members of the Board of Directors and shall have such powers and perform such duties as may be prescribed by
resolution or resolutions creating such committees, but in no event shall any such committee have the powers denied to
Executive Committee in these By—laws.

(c) Term. Each member of a committee of the Board of Directors shall serve a term on the committee
coexistent with such member’s term on the Board of Directors. The Board of Directors, subject to any requirements of a
outstanding series of preferred stock and the provisions of subsections (a) or (b) of this By—law, may at any time increase
decrease the number of members of a committee or terminate the existence of a committee. The membership of a comm
member shall terminate on the date of his death or voluntary resignation from the committee or from the Board of Directors. T
Board of Directors may at any time for any reason remove any individual committee member and the Board of Directors may
any committee vacancy created by death, resignation, removal or increase in the number of members of the committee.
Board of Directors may designate one or more directors as alternate members of any committee, who may replace any abse
disqualified member at any meeting of the committee, and, in addition, in the absence or disqualification of any member o
committee, the member or members thereof present at any meeting and not disqualified from voting, whether or not he or t
constitute a quorum, may unanimously appoint another member of the Board of Directors to act at the meeting in the place of
such absent or disqualified member.
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(d) Meetings. Unless the Board of Directors shall otherwise provide, regular meetings of the
Executive Committee or any other committee appointed pursuant to this Section 25 shall be held at such times and places a
determined by the Board of Directors, or by any such committee, and when notice thereof has been given to each member of
committee, no further notice of such regular meetings need be given thereafter. Special meetings of any such committee ma
held at any place which has been determined from time to time by such committee, and may be called by any director who
member of such committee, upon written notice to the members of such committee of the time and place of such special mee
given in the manner provided for the giving of written notice to members of the Board of Directors of the time and place ¢
special meetings of the Board of Directors. Notice of any special meeting of any committee may be waived in writing at any tir
before or after the meeting and will be waived by any director by attendance thereat, except when the director attends such sp
meeting for the express purpose of objecting, at the beginning of the meeting, to the transaction of any business becaust
meeting is not lawfully called or convened. A majority of the authorized number of members of any such committee she
constitute a quorum for the transaction of business, and the act of a majority of those present at any meeting at which a quoru
present shall be the act of such committee.

Section 26. Organization At every meeting of the directors, the Chairman of the Board of Directors, or, if a
Chairman has not been appointed or is absent, the President (if a director), or if the President is absent, the most senior
President (if a director), or, in the absence of any such person, a chairman of the meeting chosen by a majority of the direc
present, shall preside over the meeting. The Secretary, or in his absence, any Assistant Secretary directed to do so b
President, shall act as secretary of the meeting.

Section 27. Chairman of the Board.

(a) Appointment. The Chairman of the Board shall be appointed by the Board of Directors and shal
serve at the pleasure of the Board and until his successor shall have been duly elected and qualified, unless sooner removed
Chairman of the Board may be removed at any time by the Board of Directors. If the position of Chairman of the Board becon
vacant for any reason, the vacancy may be filled by the Board of Directors.

(b) Responsibilities. The Chairman of the Board shall be responsible for:

0] Convening and chairing the regular and special meetings of, and coordinating and
developing the agenda for, the Board;

(i)  Convening and chairing the regular and special meetings of, and coordinating and
developing the agenda for, the executive sessions of the independent directors;

11




(iii)  Coordinating feedback to the Chief Executive Officer on behalf of the Board of
Directors regarding business issues and management;

(iv)  Coordinating the work and meetings of the standing Committees of the Board and
acting as liaison between the Directors, Committee Chairmen, the Chief Executive
Officer and management and reviewing possible Committee membership changes;

(v) Serving as an information resource for other directors and spending sufficient time
with the major business units of the corporation to ensure greater understanding of issues

(vi)  Organizing and overseeing an annual review of the effectiveness of the Board of
Directors;

(vii)  Organizing and overseeing an annual review by the Board of the performance of
the Chief Executive Officer; and

(viii) Performing such other responsibilities as the Chairman or the Board of Directors
may deem necessary for the Board of Directors to fulfill its responsibilities or as may be
requested from time to time by the Board.

(c) Administrative Support. The Chairman of the Board shall have adequate administrative suppol
from the corporation to permit the successful completion of assigned responsibilities.

ARTICLE V
OFFICERS

Section 28. Officers Designatedlhe officers of the corporation shall include, if and when designated by the
Board of Directors, the Chief Executive Officer, the President, one or more Vice Presidents, the Secretary, the Chief Financ
Officer, the Treasurer and the Controller. The Board of Directors may also appoint one or more Assistant Secretaries, Assis
Treasurers, Assistant Controllers and such other officers and agents with such powers and duties as it shall deem necessary
Board of Directors may assign such additional titles to one or more of the officers as it shall deem appropriate. Any one per
may hold any number of offices of the corporation at any one time unless specifically prohibited therefrom by law. The salari
and other compensation of the officers of the corporation shall be fixed by or in the manner designated by the Board of Directol
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Section 29. Tenure And Duties Of Officers.

(a) General. All officers shall hold office at the pleasure of the Board of Directors and until their
successors shall have been duly elected and qualified, unless sooner removed. Any officer elected or appointed by the Boa
Directors may be removed at any time by the Board of Directors. If the office of any officer becomes vacant for any reason, 1
vacancy may be filled by the Board of Directors.

(b) Duties Of President. The President shall preside at all meetings of the stockholders and at all
meetings of the Board of Directors, unless the Chairman of the Board of Directors has been appointed and is present. Un
some other officer has been elected Chief Executive Officer of the corporation, the President shall be the chief executive office
the corporation and shall, subject to the control of the Board of Directors, have general supervision, direction and control of
business and officers of the corporation. The President shall perform other duties commonly incident to his office and shall a
perform such other duties and have such other powers, as the Board of Directors shall designate from time to time.

(c) Duties Of Vice Presidents. The Vice Presidents may assume and perform the duties of the
President in the absence or disability of the President or whenever the office of President is vacant. The Vice Presidents s
perform other duties commonly incident to their office and shall also perform such other duties and have such other powers as
Board of Directors or the President shall designate from time to time.

(d) Duties Of Secretary. The Secretary shall attend all meetings of the stockholders and of the Board
of Directors and shall record all acts and proceedings thereof in the minute book of the corporation. The Secretary shall g
notice in conformity with these Bylaws of all meetings of the stockholders and of all meetings of the Board of Directors and a
committee thereof requiting notice. The Secretary shall perform all other duties given him in these By-laws and other duti
commonly incident to his office and shall also perform such other duties and have such other powers, as the Board of Direc
shall designate from time to time. The President may direct any Assistant Secretary to assume and perform the duties of
Secretary in the absence or disability of the Secretary, and each Assistant Secretary shall perform other duties commonly inci
to his office and shall also perform such other duties and have such other powers as the Board of Directors or the President
designate from time to time.

(e) Duties Of Chief Financial Officer. The Chief Financial Officer shall keep or cause to be kept the
books of account of the corporation in a thorough and proper manner and shall render statements of the financial affairs of
corporation in such form and as often as required by the Board of Directors or the President. The Chief Financial Officer, subj
to the order of the Board of Directors, shall have the custody of all funds and securities of the corporation. The Chief Financ
Officer shall perform other duties commonly incident to his office and shall also perform such other duties and have such otl
powers as the Board of Directors or the President shall designate from time to time. The President may direct the Treasurer or
Assistant Treasurer, or the Controller or any Assistant Controller to assume and perform the duties of the Chief Financial Offi
in the absence or disability of the Chief Financial Officer, and each Treasurer and Assistant Treasurer and each Controller
Assistant Controller shall perform other duties commonly incident to his office and shall also perform such other duties and he
such other powers as the Board of Directors or the President shall designate from time to time.

13




) Delegation of Authority to President. The Board may delegate to the President the authority to
appoint, remove or change titles of any subordinate officer other than a Chief Operating Officer, an Executive Vice President
Senior Vice President, a Chief Financial Officer, Treasurer or any other officer subject to Section 16 of the Exchange Act of 19
or Section 162(m) of the Internal Revenue Code. Any such delegation may be subject to such limitations as the Board n

specify.

Section 30. Delegation Of Authority.The Board of Directors may from time to time delegate the powers or
duties of any officer to any other officer or agent, notwithstanding any provision hereof.

Section 31. ResignationsAny officer may resign at any time by giving written notice to the Board of Directors
or to the President or to the Secretary. Any such resignation shall be effective when received by the person or persons to w
such notice is given, unless a later time is specified therein, in which event the resignation shall become effective at such I
time. Unless otherwise specified in such notice, the acceptance of any such resignation shall not be necessary to ma
effective. Any resignation shall be without prejudice to the rights, if any, of the corporation under any contract with the resignir
officer.

Section 32. RemovalAny officer may be removed from office at any time, either with or without cause, by the
affirmative vote of a majority of the directors in office at the time, or by the unanimous written consent of the directors in office
the time, or by any committee or superior officers upon whom such power of removal may have been conferred by the Boarc
Directors.

ARTICLE VI

EXECUTION OF CORPORATE INSTRUMENTS AND VOTING OF SECURITIES OWNED BY THE
CORPORATION

Section 33. Execution Of Corporate InstrumentsThe Board of Directors may, in its discretion, determine the
method and designate the signatory officer or officers, or other person or persons, to execute on behalf of the corporation
corporate instrument or document, or to sign on behalf of the corporation the corporate name without limitation, or to enter ir
contracts on behalf of the corporation, except where otherwise provided by law or these By—-laws, and such execution or signa
shall be binding upon the corporation.

All checks and drafts drawn on banks or other depositaries on funds to the credit of the corporation or in special accounts of
corporation shall be signed by such person or persons as the Board of Directors shall authorize so to do.

Unless authorized or ratified by the Board of Directors or within the agency power of an officer, no officer, agent or employe
shall have any power or authority to bind the corporation by any contract or engagement or to pledge its credit or to rende
liable for any purpose or for any amount.
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Section 34. Voting Of Securities Owned By The CorporationAll stock and other securities of other
corporations owned or held by the corporation for itself, or for other parties in any capacity, shall be voted, and all proxies w
respect thereto shall be executed, by the person authorized so to do by resolution of the Board of Directors, or, in the absen:
such authorization, by the Chairman of the Board of Directors, the Chief Executive Officer, the President, or any Vice President

ARTICLE VI
SHARES OF STOCK

Section 35. Form And Execution Of Certificates; Uncertificated SharesThe shares of stock of the
corporation may be represented by a certificate or may be uncertificated as determined by the Board of Directors and, as to
class of the Company’s stock, the Board may elect at any time to discontinue issuing certificates for such class. Any certific
shall be in such form as is consistent with the Certificate of Incorporation and applicable law and signed by or in the name of
corporation by the Chairman of the Board of Directors, or the President or any Vice President and by the Treasurer or Assisi
Treasurer or the Secretary or Assistant Secretary, certifying the number of shares owned by him in the corporation. Any or al
the signatures on the certificate may be facsimiles. In case any officer, transfer agent, or registrar who has signed or wt
facsimile signature has been placed upon a certificate shall have ceased to be such officer, transfer agent, or registrar before
certificate is issued, it may be issued with the same effect as if he were such officer, transfer agent, or registrar at the dat
issue. Each certificate shall state upon the face or back thereof, in full or in summary, all of the powers, designations, preferen
and rights, and the limitations or restrictions of the shares authorized to be issued or shall, except as otherwise required by law
forth on the face or back a statement that the corporation will furnish without charge to each stockholder who so requests
powers, designations, preferences and relative, participating, optional, or other special rights of each class of stock or se
thereof and the qualifications, limitations or restrictions of such preferences and/or rights. Except as otherwise expressly provi
by law, the rights and obligations of the holders of certificated or uncertificated shares representing stock of the same class
series shall be identical. If the Board of Directors adopts a resolution that, as to any class of stock, the Company will no lon
issue certificates, certificates for shares of stock of such class issued prior to, and outstanding as of the date of, the adoptic
such resolution shall continue to be valid until such certificate is surrendered to the Company.

Section 36. Lost CertificatesEither a new certificate or certificates or uncertificated shares shall be issued in

place of any certificate or certificates theretofore issued by the corporation alleged to have been lost, stolen, oe destroyed, u
the making of an affidavit of that fact by the person claiming the certificate of stock to be lost, stolen, or destroyed. Tt
corporation may require, as a condition precedent to the issuance of a new certificate or certificates or uncertificated shares
owner of such lost, stolen, or destroyed certificate or certificates, or his legal representative, to agree to indemnify the corporai
in such manner as it shall require or to give the corporation a surety bond in such form and amount as it may direct as indem
against any claim that may be made against the corporation with respect to the certificate alleged to have been lost, stolel
destroyed.
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Section 37. Transfers.

(a) Transfers of record of shares of stock of the corporation shall be made only upon its books by th
holders thereof, in person or by attorney duly authorized, and upon the surrender of a properly endorsed certificate or certific:
for a like number of shares, or, in the case of uncertificated shares, upon receipt of proper transfer instructions.

(b) The corporation shall have power to enter into and perform any agreement with any number o
stockholders of any one or more classes of stock of the corporation to restrict the transfer of shares of stock of the corporatio
any one or more classes owned by such stockholders in any manner not prohibited by the Delaware General Corporation Law.

Section 38. Fixing Record Dates.

(a) In order that the corporation may determine the stockholders entitled to notice of or to vote at an
meeting of stockholders or any adjournment thereof, the Board of Directors may fix, in advance, a record date, which record c
shall not precede the date upon which the resolution fixing the record date is adopted by the Board of Directors, and which rec
date shall, subject to applicable law, not be more than sixty (60) nor less than ten (10) days before the date of such meeting.
record date is fixed by the Board of Directors, the record date for determining stockholders entitled to notice of or to vote a
meeting of stockholders shall be at the close of business on the day next preceding the day on which notice is given, or if notic
waived, at the close of business on the day next preceding the day on which the meeting is held. A determination of stockhol
of record entitled to notice of or to vote at a meeting of stockholders shall apply to any adjournment of the meeting; provide
however, that the Board of Directors may fix a new record date for the adjourned meeting.

(b) In order that the corporation may determine the stockholders entitled to receive payment of an
dividend or other distribution or allotment of any rights or the stockholders entitled to exercise any rights in respect of any chan
conversion or exchange of stock, or for the purpose of any other lawful action, the Board of Directors may fix, in advance
record date, which record date shall not precede the date upon which the resolution fixing the record date is adopted, and w
record date shall be not more than sixty (60) days prior to such action. If no record date is fixed, the record date for determin
stockholders for any such purpose shall be at the close of business on the day on which the Board of Directors adopts
resolution relating thereto.

Section 39. Registered Stockholderd.he corporation shall be entitled to recognize the exclusive right of a
person registered on its books as the owner of shares to receive dividends, and to vote as such owner, and shall not be bot
recognize any equitable or other claim to or interest in such share or shares on the part of any other person whether of not it :
have express or other notice thereof, except as otherwise provided by the laws of Delaware.

ARTICLE VIII
OTHER SECURITIES OF THE CORPORATION

Section 40. Execution Of Other SecuritiesAll bonds, debentures and other corporate securities of the
corporation, other than stock certificates (covered in Section 34), may be signed by the Chairman of the Board of Directors,
President or any Vice President, or such other person as may be authorized by the Board of Directors, and the corporate
impressed thereon or a facsimile of such seal imprinted thereon and attested by the signature of the Secretary or an Assi
Secretary, or the Chief Financial Officer or Treasurer or an Assistant Treasurer; provided, however, that where any such bc
debenture or other corporate security shall be authenticated by the manual signature, or where permissible facsimile signature
trustee under an indenture pursuant to which such bond, debenture or other corporate security shall be issued, the signatures
persons signing and attesting the corporate seal on such bond, debenture or other corporate security may be the impri
facsimile of the signatures of such persons. Interest coupons appertaining to any such bond, debenture or other corporate sec
authenticated by a trustee as aforesaid, shall be signed by the Treasurer or an Assistant Treasurer of the corporation or such
person as may be authorized by the Board of Directors, or bear imprinted thereon the facsimile signature of such person. In
any officer who shall have signed or attested any bond, debenture or other corporate security, or whose facsimile signature ¢
appear thereon or on any such interest coupon, shall have ceased to be such officer before the bond, debenture or other corj
security so signed or attested shall have been delivered, such bond, debenture or other corporate security nevertheless m
adopted by the corporation and issued and delivered as though the person who signed the same or whose facsimile signature
have been used thereon had not ceased to be such officer of the corporation.
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ARTICLE IX
DIVIDENDS

Section 41. Declaration Of DividendsDividends upon the capital stock of the corporation, subject to the
provisions of the Certificate of Incorporation and applicable law, if any, may be declared by the Board of Directors pursuant
law at any regular or special meeting. Dividends may be paid in cash, in property, or in shares of the capital stock, subject to
provisions of the Certificate of Incorporation and applicable law.

Section 42. Dividend Reserve.Before payment of any dividend, there may be set aside out of any funds of the
corporation available for dividends such sum or sums as the Board of Directors from time to time, in their absolute discretic
think proper as a reserve or reserves to meet contingencies, or for equalizing dividends, or for repairing or maintaining &
property of the corporation, or for such other purpose as the Board of Directors shall think conducive to the interests of t
corporation, and the Board of Directors may modify or abolish any such reserve in the manner in which it was created.

ARTICLE X
FISCAL YEAR

Section 43. Fiscal YearThe fiscal year of the corporation shall be fixed by resolution of the Board of Directors.
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ARTICLE Xl
INDEMNIFICATION

Section 44. Indemnification Of Directors, Executive Officers, Other Officers, Employees And Other
Agents.

(a) Directors And Executive Officers. The corporation shall indemnify its directors and executive
officers (for the purposes of this Article XI, “executive officers” shall have the meaning defined in Rule 3b-7 promulgated unde
the 1934 Act) to the fullest extent not prohibited by the Delaware General Corporation Law or any other applicable law; provide
however, that the corporation may modify the extent of such indemnification by individual contracts with its directors an
executive officers; and, provided, further, that the corporation shall not be required to indemnify any director or executive offic
in connection with any proceeding (or part thereof) initiated by such person unless (i) such indemnification is expressly requir
to be made by law, (ii) the proceeding was authorized by the Board of Directors of the corporation, (iii) such indemnification
provided by the corporation, in its sole discretion, pursuant to the powers vested in the corporation under the Delaware Gen
Corporation Law or any other applicable law or (iv) such indemnification is required to be made under subsection (d).

(b)  Other Officers, Employees and Other Agents. The corporation shall have power to indemnify its
other officers, employees and other agents as set forth in the Delaware General Corporation Law or any other applicable law.
Board of Directors shall have the power to delegate the determination of whether indemnification shall be given to any su
person (except executive officers) to such officers or other persons as the Board of Directors shall determine.

(c) Expenses. The corporation shall advance to any person who was or is a party or is threatened to |
made a party to any threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative
investigative, by reason of the fact that he is or was a director or executive officer, of the corporation, or is or was serving at
request of the corporation as a director or executive officer of another corporation, partnership, joint venture, trust or ot
enterprise, prior to the final disposition of the proceeding, promptly following request therefor, all expenses incurred by ar
director or executive officer in connection with such proceeding upon receipt of an undertaking by or on behalf of such person
repay said amounts if it should be determined ultimately that such person is not entitled to be indemnified under this By—law
otherwise.

Notwithstanding the foregoing, unless otherwise determined pursuant to paragraph (e) of this By-law, no advan
shall be made by the corporation to an executive officer of the corporation (except by reason of the fact that such executive off
is or was a director of the corporation in which event this paragraph shall not apply) in any action, suit or proceeding, whett
civil, criminal, administrative or investigative, if a determination is reasonably and promptly made (i) by the Board of Director:
by a majority vote of a quorum consisting of directors who were not parties to the proceeding, or (ii) if such quorum is n
obtainable, or, even if obtainable, a quorum of disinterested directors so directs, by independent legal counsel in a written opin
that the facts known to the decision—making party at the time such determination is made demonstrate clearly and convincir
that such person acted in bad faith or in a manner that such person did not believe to be in or not opposed to the best intere:
the corporation.
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(d) Enforcement. Without the necessity of entering into an express contract, all rights to
indemnification and advances to directors and executive officers under this By-law shall be deemed to be contractual rights
be effective to the same extent and as if provided for in a contract between the corporation and the director or execut
officer. Any right to indemnification or advances granted by this By—law to a director or executive officer shall be enforceable &
or on behalf of the person holding such right in any court of competent jurisdiction if (i) the claim for indemnification or advance
is denied, in whole or in part, or (ii) no disposition of such claim is made within ninety (90) days of request therefor. Th
claimant in such enforcement action, if successful in whole or in part, shall be entitled to be paid also the expense of prosecu
his claim. In connection with any claim for indemnification, the corporation shall be entitled to rise as a defense to any su
action that the claimant has not met the standards of conduct that make it permissible under the Delaware General Corpore
Law or any other applicable law for the corporation to indemnify the claimant for the amount claimed. In connection with an
claim by an executive officer of the corporation (except in any action, suit or proceeding, whether civil, criminal, administrative ¢
investigative, by reason of the fact that such executive officer is or was a director of the corporation) for advances, the corpora
shall be entitled to raise a defense as to any such action clear and convincing evidence that such person acted in bad faith o
manner that such person did not believe to be in or not opposed to the best interests of the corporation, or with respect to
criminal action or proceeding that such person acted without reasonable cause to believe that his conduct was lawful. Neithel
failure of the corporation (including its Board of Directors, independent legal counsel or its stockholders) to have made
determination prior to the commencement of such action that indemnification of the claimant is proper in the circumstanc
because he has met the applicable standard of conduct set forth in the Delaware General Corporation Law or any other applic
law, nor an actual determination by the corporation (including its Board of Directors, independent legal counsel or i
stockholders) that the claimant has not met such applicable standard of conduct, shall be a defense to the action or cre
presumption that claimant has not met the applicable standard of conduct. In any suit brought by a director or executive office
enforce a right to indemnification or to an advancement of expenses hereunder, the burden of proving that the directotr
executive officer is not entitled to be indemnified, or to such advancement of expenses, under this Article XI or otherwise shall
on the corporation.

(e) Non-Exclusivity Of Rights. The rights conferred on any person by this By—law shall not be
exclusive of any other right which such person may have or hereafter acquire under any applicable statute, provision of
Certificate of Incorporation, By—laws, agreement, vote of stockholders or disinterested directors or otherwise, both as to actior
his official capacity and as to action in another capacity while holding office. The corporation is specifically authorized to ent
into individual contracts with any or all of its directors, officers, employees or agents respecting indemnification and advances,
the fullest extent not prohibited by the Delaware General Corporation Law, or by any other applicable law.

() Survival Of Rights. The rights conferred on any person by this By—-law shall continue as to a
person who has ceased to be a director, officer, employee or other agent and shall inure to the benefit of the heirs, executor:
administrators of such a person.
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(9) Insurance. To the fullest extent permitted by the Delaware General Corporation Law or any other
applicable law, the corporation, upon approval by the Board of Directors, may purchase insurance on behalf of any pers
required or permitted to be indemnified pursuant to this By—law.

(h)  Amendments. Any repeal or modification of this By—law shall only be prospective and shall not
affect the rights under this By—law in effect at the time of the alleged occurrence of any action or omission to act that is the ca
of any proceeding against any agent of the corporation.

(i) Saving Clause. If this By—-law or any portion hereof shall be invalidated on any ground by any
court of competent jurisdiction, then the corporation shall nevertheless indemnify each director and executive officer to the f
extent not prohibited by any applicable portion of this By—law that shall not have been invalidated, or by any other applicak
law. If this Section 43 shall be invalid due to the application of the indemnification provisions of another jurisdiction, then th
corporation shall indemnify each director and executive officer to the full extent under any other applicable law.

0] Certain Definitions. For the purposes of this By-law, the following definitions shall apply:

(2) The term “proceeding” shall be broadly construed and shall include, without limitation,
the investigation, preparation, prosecution, defense, settlement, arbitration and appeal of, and the giving of testimony in, :
threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative or investigative.

(2) The term “expenses” shall be broadly construed and shall include, without limitation,
court costs, attorneys’ fees, witness fees, fines, amounts paid in settlement or judgment and any other costs and expenses ¢
nature or kind incurred in connection with any proceeding.

3) The term the “corporation” shall include, in addition to the resulting corporation, any
constituent corporation (including any constituent of a constituent) absorbed in a consolidation or merger which, if its separ:
existence had continued, would have had power and authority to indemnify its directors, officers, and employees or agents, so
any person who is or was a director, officer, employee or agent of such constituent corporation, or is or was serving at the req
of such constituent corporation as a director, officer, employee or agent of another corporation, partnership, joint venture, trus
other enterprise, shall stand in the same position under the provisions of this By—law with respect to the resulting or survivi
corporation as he would have with respect to such constituent corporation if its separate existence had continued.

”ow " ou

4) References to a “director,” “executive officer,” “officer,” “employee,” or “agent” of the
corporation shall include, without limitation, situations where such person is serving at the request of the corporation ¢
respectively, a director, executive officer, officer, employee, trustee or agent of another corporation, partnership, joint ventu
trust or other enterprise.
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(5) References to “other enterprises” shall include employee benefit plans; references t
“fines” shall include any excise taxes assessed on a person with respect to an employee benefit plan; and references to “servi
the request of the corporation” shall include any service as a director, officer, employee or agent of the corporation which impo
duties on, or involves services by, such director, officer, employee, or agent with respect to an employee benefit plan,
participants, or beneficiaries; and a person who acted in good faith and in a manner he reasonably believed to be in the intere
the participants and beneficiaries of an employee benefit plan shall be deemed to have acted in a manner “not opposed to the
interests of the corporation” as referred to in this By—law.

ARTICLE XlI
NOTICES
Section 45. Notices.

(@) Notice To Stockholders. Whenever, under any provisions of these Bylaws, notice is required to be
given to any stockholder, it shall be given in writing, timely and duly deposited in the United States mail, postage prepaid, a
addressed to his last known post office address as shown by the stock record of the corporation or its transfer agent.

(b) Notice To Directors. Any notice required to be given to any director may be given by the method
stated in subsection (a), or by overnight delivery service, facsimile, telex or telegram, except that such notice other than one wl
is delivered personally shall be sent to such address as such director shall have filed in writing with the Secretary, or, in
absence of such filing, to the last known post office address of such director.

(c) Affidavit Of Mailing. An affidavit of mailing, executed by a duly authorized and competent
employee of the corporation or its transfer agent appointed with respect to the class of stock affected, specifying the name
address or the names and addresses of the stockholder or stockholders, or director or directors, to whom any such notice or n
was or were given, and the time and method of giving the same, shall in the absence of fraud, be prima facie evidence of the -
therein contained.

(d)  Time Notices Deemed Given. All notices given by mail or by overnight delivery service, as above
provided, shall be deemed to have been given as at the time of mailing, and all notices given by facsimile, telex or telegram s
be deemed to have been given as of the sending time recorded at time of transmission.

(e) Methods Of Notice. It shall not be necessary that the same method of giving notice be employed in
respect of all directors, but one permissible method may be employed in respect of any one or more, and any other permiss
method or methods may be employed in respect of any other or others.

f Failure To Receive Notice. The period or limitation of time within which any stockholder may
exercise any option or right, or enjoy any privilege or benefit, or be required to act, or within which any director may exercise a
power or right, or enjoy any privilege, pursuant to any notice sent him in the manner above provided, shall not be affected
extended in any manner by the failure of such stockholder or such director to receive such notice.
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(9) Notice To Person With Whom Communication Is Unlawful. Whenever natice is required to be
given, under any provision of law or of the Certificate of Incorporation or By—laws of the corporation, to any person with whorn
communication is unlawful, the giving of such notice to such person shall not be required and there shall be no duty to apply
any governmental authority or agency for a license or permit to give such notice to such person. Any action or meeting wh
shall be taken or held without notice to any such person with whom communication is unlawful shall have the same force &
effect as if such notice had been duly given. In the event that the action taken by the corporation is such as to require the filin
a certificate under any provision of the Delaware General Corporation Law, the certificate shall state, if such is the fact anc
notice is required, that notice was given to all persons entitled to receive notice except such persons with whom communicatio
unlawful.

(h) Notice To Person With Undeliverable Address. Whenever notice is required to be given, under

any provision of law or the Certificate of Incorporation or By-laws of the corporation, to any stockholder to whom (i) notice o
two consecutive annual meetings, and all notices of meetings or of the taking of action by written consent without a meeting
such person during the period between such two consecutive annual meetings, or (ii) all, and at least two, payments (if sen
first class mail) of dividends or interest on securities during a, twelvemonth period, have been mailed addressed to such perst
his address as shown on the records of the corporation and have been returned undeliverable, the giving of such notice to
person shall not be required. Any action or meeting which shall be taken or held without notice to such person shall have the s
force and effect as if such notice had been duly given. If any such person shall deliver to the corporation a written notice set
forth his then current address, the requirement that notice be given to such person shall be reinstated. In the event that the ¢
taken by the corporation is such as to require the filing of a certificate under any provision of the Delaware General Corporat
Law, the certificate need not state that notice was not given to persons to whom notice was not required to be given pursuat
this paragraph.

ARTICLE XllI
AMENDMENTS

Section 46. AmendmentsSubject to paragraph (h) of Section 44 of the By-laws, the By—laws may be altered or
amended or new By-laws adopted by the affirmative vote of at least sixty—six and two-thirds percent (66—2/3%) of the votir
power of all of the then outstanding shares of the voting stock of the corporation entitled to vote. The Board of Directors sh
also have the power to adopt, amend, or repeal By—laws.

ARTICLE XIV
LOANS TO OFFICERS

Section 47. Loans To OfficersThe corporation may lend money to, or guarantee any obligation of, or
otherwise assist any officer or other employee of the corporation or of its subsidiaries, including any officer or employee who i
Director of the corporation or its subsidiaries, whenever, in the judgment of the Board of Directors, such loan, guarantee
assistance may reasonably be expected to benefit the corporation. The loan, guarantee or other assistance may be with or w
interest and may be unsecured, or secured in such manner as the Board of Directors shall approve, including, without limitatio
pledge of shares of stock of the corporation. Nothing in these By-laws shall be deemed to deny, limit or restrict the powers
guaranty or warranty of the corporation at common law or under any statute.
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Exhibit 99.1

Ore Pharmaceuticals Announces Shareholder Approval of All Annual Meeting Proposals and Reorganization into a
Holding Company Structure

GAITHERSBURG, Md.-—(BUSINESS WIRE)--October 20, 2009—--0Ore Pharmaceuticals Inc. (Nasdaq: ORXE), announced
today the results of the voting for four proposals put forth at its annual shareholders’ meeting and the consummation of its
corporate reorganization.

In addition to two routine items, Ore shareholders approved two additional proposals that Ore management believes are critica
its business strategy.

The first proposal was for a reorganization under which the current company, Ore Pharmaceuticals Inc., would become a wholl
owned subsidiary of a new company, Ore Pharmaceutical Holdings Inc. This action was proposed in order to better protect for
shareholders the long term value of Ore’s approximately $324 million in net operating loss tax carry forwards (“NOL’s”) by
establishing transfer limitations designed to prevent an inadvertent change of control that could result in the substantial loss of
those NOLs. The proposal was approved and the reorganization has been completed.

The second proposal was for a new Omnibus Equity Incentive Plan that will give Ore the flexibility to attract and retain the high
quality personnel required to implement its strategy of becoming a pharmaceutical asset management company.

The proposals approved by shareholders were:

 The reorganization of Ore Pharmaceuticals. The reorganization having been completed,, the current Ore is now a subsidiary of a new company, Ore Pharmaceutical Holdin
Inc. (“Ore Holdings”) effective immediately. Ore Holdings will begin to trade on the Nasdag Capital Market as of October 21, 2009 under the symbol “ORXE”", the same as
previously used for Ore. Shareholders’ ownership will automatically be converted to ownership in Ore Holdings without requiring any further action by shareholders.

* The re—election of G. Anthony Gorry, Ph.D. to the Ore Holdings Board of Directors.

» The adoption of the 2009 Omnibus Equity Incentive Plan; and

* The ratification of the selection of Ernst & Young LLP as Ore Holdings’ auditors for 2009.




Mark J. Gabrielson, President & CEO of Ore Holdings said, “We are grateful for the support from our shareholders for the
important matters we proposed at this annual meeting. We continue to move ahead aggressively with the execution of our
business strategy in order to create value for our shareholders. Management believes that our new corporate structure and our
name better reflect and support our business model. These shareholder approvals will help us achieve our goal of transforming
Ore into a pharmaceutical asset management company. | look forward to providing you with further updates as we make
progress.”

Ore Pharmaceutical Holdings Overview

Ore Pharmaceutical Holdings Inc. (the “Company”) is a pharmaceutical asset management company. The Company acquires
interests in pharmaceutical assets whose value, it believes, it can significantly enhance through targeted development, with the
goal of then monetizing these assets through a sale or out-licensing. Initially, the Company will focus on developing and
monetizing its current portfolio, which includes four clinical-stage compounds in—licensed from major pharmaceutical
companies. The Company’s four compounds in its development portfolio are: ORE1001, its lead compound, ORE10002,
ORES5002 (tiapamil) and ORE5007 (romazarit).

Safe Harbor Statement

This press release contains “forward-looking statements,” as such term is used in the Securities Exchange Act of 1934, as
amended. Such forward-looking statements include our ability to identify strategies for making its businesses successful and tt
impact of such strategies on our business and financial performance and on shareholder value. Forward—-looking statements
typically include the words “expect,” “anticipate,” “believe,” “estimate,” “intend,” “may,” “will,” and similar expressions as they
relate to Ore Pharmaceutical Holdings or its management. Forward—-looking statements are based on our current expectations
assumptions, which are subject to risks and uncertainties. They are not guarantees of our future performance or results. Our ac
performance and results could differ materially from what we project in forward—looking statements for a variety of reasons and
circumstances, including particularly risks and uncertainties that may affect the Company’s operations, financial condition and
financial results and that are discussed in detail in the our Annual Report on Form 10-K and our other subsequent filings with t
Securities and Exchange Commission. They include, but are not limited to: whether the compounds we develop will be
commercially viable; whether we will be able to begin to generate sufficient new revenue from licensing or other transactions
early enough to support our operations and continuing compound development; whether there will be valid claims for
indemnification from the buyers of our Genomics Assets; whether there will be claims from the landlords of the leased propertie
we have assigned, the buyer of our Preclinical Division or the assignee of our Cambridge facility lease, that we would be requir
to pay as guarantors of such leases; whether we will be able to collect amounts due under the terms of promissory notes from
buyer of our molecular diagnostic business; whether we will be able to manage our existing cash adequately and whether we w
have access to financing on sufficiently favorable terms to maintain our businesses and effect our strategies; whether we will b
able to maintain our NASDAQ listing; whether we will be able to attract and retain qualified personnel for our business; and
potential negative effects on our operations and financial results from workforce reductions and the transformation of our
business. Ore Pharmaceutical Holdings Inc. undertakes no obligation to update or revise any forward—looking statements, whe
as a result of new information, future events or otherwise.

CONTACT:

Ore Pharmaceutical Holdings Inc.
Benjamin L. Palleiko

SVP & CFO

617-649-2001

Email: bpalleiko@orepharma.com
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